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Business Activity for the 4 weeks ending April 29 was 
substantially unchanged from the previous 4 weeks but 
was 5 per cent above the corresponding 4 weeks in 1943, 
according to the New York Times index. For the first 
quarter of 1944, as compared with the same period in 
1948, business activity was up 6 per cent. Freight car 
loadings for the 4 weeks ending April 29 were up 5 per 
cent from the previous 4 weeks and 4 per cent from the 
same period last year. For the first quarter of 1944, 
freight car loadings were 4 per cent above the same period 
last year. 

Income Payments dropped fractionally in March from 
February but were 11 per cent above March, 1943, and 
for the first quarter of the year were up 14 per cent from 
the same period last year. 

Industrial Production as measured by the Federal Re- 
serve Board index dropped fractionally in March from 
February but was 3 per cent above March, 1943, and for 
the first quarter of the year was 5 per cent above the 
same period last year. 

Munitions Production was up 3 per cent in March from 
February, 27 per cent from March, 1943, and for the first 
quarter of the year was 35 per cent above the same period 
last year. 

Steel Production was up 2 per cent in March from 
February and from March, 1948, and for the first three 
months of the year was 2 per cent above the same period 
last year. The steel industry operated at 99 per cent of 
capacity in March. 

Retail Trade was up substantially in March from Feb- 
ruary. Sales of independent retailers were up 24 per cent 
from February, 14 per cent from March, 1943, and for 
the first quarter of the year were 7 per cent above the 
same period last year. Department store sales and chain 
store sales were up 18 per cent and 5 per cent, respec- 
tively, from March, 1943. For the first quarter of 1944, 
as compared with the same period last year, department 
store sales were up 5 per cent and chain store sales, 2 


The Trend of Business 


1941 1943 


per cent. Commodity prices changed little in March from 
February. Wholesale commodity prices and department 
store prices were up fractionally from February; retail 
food prices dropped fractionally, and the cost of living 
was unchanged. As compared with March, 1943, whole- 
sale commodity prices, department store prices, and the 
cost of living were up fractionally and retail food prices 
were down 2 per cent. For the first quarter of 1944, as 
compared with the same period in 1943, the cost of living 
was up 1 per cent and wholesale commodity prices, retail 
food prices, and department store prices were up only 
fractionally. 


IN OHIO 


Bank Debits in 16 cities dropped 6 per cent in March 
from February but were up 9 per cent from March, 1943, 
and for the first quarter of 1944 were up 19 per cent from 
the same period last year. 


Agricultural Income was up 6 per cent in March from 
February, 8 per cent from March, 1943, and 13 per cent 
for the first quarter of the year as compared with the 
same period last year. 

Electric Power Production dropped 3 per cent in March 
from February but was 12 per cent above March, 1943, 
and for the first quarter of the year was 14 per cent 
above the same period in 1943. 


Bituminous Coal Production was down 6 per cent in 
March from February, 5 per cent from March, 1943, and 


for the first quarter was 2 per cent below the same period 
last year. 


Retail Trade was up substantially in March from Feb- 
ruary. Sales of independent retailers were 16 per cent 
above February, and 5 per cent above March, 1943, and 
for the first quarter of the year were 5 per cent above the 
same period last year. Department store sales were up 
33 per cent in March from February, and 11 per cent 
from March, 1943, but for the first quarter of the year 
were down fractionally from the same period last year. 


(Continued on Page 3) 
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Business in the United States 


Mar. 1944 Compared with Mar. 1943 


BANK DEBITS 

COM. FAILURES (numeer) 

AGR. INCOME 


LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
INDUSTRIAL PROD, 
POWER PROD. 

COAL PRODUCTION cert) 
CONST. CONTRACTS 
FREIGHT CAR LOADINGS 
RETAIL SALES (34 states) 
DEPT. STORE SALES 
CHAIN STORE SALES 
WHOLESALE PRICES 
RETAIL FOOD PRICES 
COST OF LIVING 


WAR FINANCE, UNITED STATES 


CUMULATIVE FROM JUNE, 1940 
(Million Dollars) 
° Feb. 29, Jan. 31, Feb. 28, Feb. 28, 
War Finance Item 1944 1944 1943 1942 
Authorized War Program"... 341,262 848,057 288,952 114,318 
Commitments”............++ e 266,048 185,776 82,927 
Cash Expenditures.......... 168,566 160,758 80,543 20,397 
183,107 170,659 114,024 62,434 
War Savings Bonds 
Series E, F, and G) 
Total for the one month. . 2,782 1,698 887 703 


* The program includes funds made available for war purposes 
by congressional cash appropriations, congressional contracts 
and tonnage authorizations and commitments by the Recon- 
struction Finance Corporation and its subsidiaries. 

> Commitments include all tr ti which legally reserve 
funds for expenditure and other transactions on which action 
has been taken toward procurement. 

© Data not available. 


Source: Survey of Current Beetham, U. 
merce, Washington, D 


1943, p. 29; 


S. Department of Com- 
C., March, 1943, p. S-17; June, 
April, 1944, p. 8-18 
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« U.S. Reference Data 


ITEM 
Mar. Feb. Mar. Mar. 3 
1944 1944 1944 1944 months 
Unit from | from 1944 
or Index Feb. Mar. from 
Base Period 1944 1943 1943 
General Business 
or Average Indexes for %o 
eeks Ended on Indicated * 
Bus. 4/29/44... N.Y .Times 144 144); + + 5 t 6 
Fght. Car Loadings™ 4/29/44..Thous.| 3,281 3,184} + 5 + 4 4 
Com. Failures" 4/29/44..... Number 131 97) + 35 — 60 — 70 
Calendar Months 

¢Bank Dbts. (Exel. N.Y. 1935-39) 210 210} + +12} +19 
Total Inc. Payments™-¢ ... 230 231; — @ + ll + 14 
Salaries and Wages Income™.¢ 255 257; | +12} +14 
Nonagricultural Income*-4 224 225; — + 12 + 14 
Agr. Inc. (Cash from Mktgs)** 212 2022; + 6|+ 8] +16 
Life Ins. Sales™ ........... ”™ 129 117 | + 10 + 19 + 27 
Open. | 99 97; +21— 1 
Securities Issued*"—New. 58 99 | — 41 — 36 t 63 
Securities > 152 146) + 4 + 38 36 

Employment and Pay Rolls” 
Employ 164 166 | — 
‘o. Emp!l’d—Tra Retail...... 96 96, + @ 
No. Empl’d—Trade—Whl'sale... ” 95 2|— 2 
*Pay Rolls—Manufact............ 325 328 | — © + 7 + 10 
Production 

*Industrial 239 241; — @ + 3 + 5 
Munitions Production™.... Nov. 1941 660 643 | + 3] + 27 | + 36 
Elec. Power Prod.™. . Mil. of 19,772 18,812} + 5 + ll 18 
Bitum. Coal Prod.™....Thous. Tons) 54,330 52,740 | + 3 — 8 5 
Steel Prod.* Av.Weekly 1,765 1,736 | + 2 + 2 + 2 
Pig Iron Ocoee 5,434 6,083 | + 7 + 2 + 3 
Shipmts—U.S. Stl. Cp.* Thous. Tone 1,875 1,756| + + 6| + 4 
Mach. Tool Shipments™....M#i. Dol. 52 50; + 3 — 59 — 56 

Construction (Value of Contracts Awarded—37 Eastern States) 

*Total (Index) 8 Ma. Mov.Av. 1988-85 3 3 + 8 — 64 | — 58 
Total® 176,383 | 187,246 | + 29 — 48 — 56 
Residential™ .. ee - ” | 35,164 24,861 + 41 — 61 — 63 
Nonresidential™...... = ” | 79,960 57,269 | + 40 — 45 — 58 
Public Works & U' UtiL™. | 61,259 55,116 | + 11 — 50 — 48 

Distribution 
Sales (84 states)™.......... + 24 + 14 + 7 
Dent. Store Sales™.......... 1988-88) 143 120 | + 19 + 18 + 65 
Chain St. Sales™ Av.SameMo.1989-31 189 186 2/ + + 2 
Prices 

* Wholesale Commod. Prices™.... 1926 104 +O] +2) 

Retail 134 

113 
CHANGE FROM 
Apr. 26 | Apr. 28 | Apr. 29 
ITEM Unit 1944 1943 1942 Last Last 
or Index Month| Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks“ $ % 

U. 8. Govt. Securities......Mil. Dol. 12,998 6,347 2,850 | +701 105 

Member Bank Borrowing.. “ 89 26 71+ 242 
Member Banks—101 Cities 

10,363 10,637 11,094 | —655 — 3 
Business & Agr. Loans & 

Open Market Paper ....“ “ 6,069 5,850 7,140 | —286 4 
Brok. & Other Secur. Lns... “ “ 1,987 2,156 83 —425 — 10 
Real Estate Loans ........ “ “ 1,078 1,161 1,246| — 3 — 7 
Other Loans........ Pen SRA 1,197 1,387 1,842 | — 18 —14 

*Total Investments .......... “ “ |40,701 | 35,185 | 20,111 | —293 16 

U.S. Govt. Obligations..... “ “ | 37,834 31,909 16,405 | —253 19 
Demand 30,098 26,358 | +1864/) + 15 
Time Depos 537 5,496 12 +108 + 19 

Money Interest ‘Rates® 

Money in Circulation ....... 121,396 | 16,598 | 11,723 | +359 + 29 
Monetary Gold Stock ....... “* “ |21,429 | 22,472 | 22,689 | —171 — 6 
Call Money Rate 1. 1. -00 0 0 

Security Markets™ 
Stock Prices—354 Ind.,Index, 1935-39 96 94 62 | — 1.5 t 2 
“ “90 Rails “ “ 96 93 60 | — 2.0 3 
“ “ __98 Util. “ “ 87 80 53 | — 0.7 + 9 
Bond Yld—Corp. Al+ (highestgr.) %| 2-781 2.822 2.858 012; — 1 


*Indicates Series Charted (page 2). 


Reference Data—Ohio + 


CHANGE FROM 
Last 
ITEM 
March | Feb. Mar. Mar. 3 
1944 1944 1944 1944 | months 
Unit from from 1944 
or Index Feb. Mar. 
Base Period 1944 1943 1948 
General Business 
% % % 
Debits*:t (16 cities). 204 216| — 6 + 9 +19 
Commercial Failures ..... mber 1 1 _ — 107 | — 277 
Liabilities Dol, 4 6 — 33 — 96 | — 
Life Ins. Sales™ ...........1985-39 124 116 + 7 + 6/417 
Agr. Income—total® ,......1924-28) 188 177 6 + 8 +12 
Meat Animals ......... 251 242 4)/+14 | 
airy Products ........ et ne 180 169 7 + 10 +110 
Poultry and Eggs ..... 176 1644}; +14 |—® 
Power Produc.‘ 1985-39 204 211 — 8 + 12 + 
“Bit, Coal Production™...Thous. tons| 2,535 2,701 — 6 — 6 |—2 
Employment and Pay Rolls’ 
Number Employed: 
e Total (8426)* ............ 1935-39 150 151 — 2 +o 
e Manufacturing (2496) ... ” 165 167; 2/40 
e Nonmanufacturing (5063) ” 101 101 t o }—® |—@ 
Construction (867) ...... = 90 87 8 + 4 + 4 
Pay Rolls—Mfg. (2496).... ” 340 344; — 1 t 7 + 10 
Man-Hours—Mfg. (2466)... ” 222 225; — 1 2 + 6 
Construction (Value of Contracts Awarded)” 
coos 1935-39 23 +245 — 43 
54 43 + 27 — 57 56 
102 a) + |— 48 87 
Public Works & Utilities 1 86 28 +210 —-o 29 
Distribution 
Retail Sales—Independent 
Stores® (938)* ........... See p. 3 — — + 16 + 6 + 5 
*Dept. Store Sales® (33)*.. 1985-39) 184 138 + 33 + ll 
Dyers’ & Cleaners’ Sales* (29)@ 1939 221 164 + 35 + 22 + 19 
Living Costs (6 Cit.)*....Jan. 1939 123 123 + @ + @ + 1 
Passgr. Car Reg.® (48 cos.) «-Number| 407 — 560 | — 64 
‘Truck ‘Reg.2 (48 cos.)...... 176 179 — 2 + 29 
Used Car Reg.? (48cos.)... ” 29,587 14,530 +104 —ill 
Banking (4th Federal Reserve District)** 
CHANGE FROM 
Apr.26 | Apr.28 | Apr.29 
ITEM Unit 1944 1948 1942 Last Last 
Month | Year 
Amt. | Pert. 
Cleveland Federal Reserve Bank | 
U. S. Gov. Securities. ...Thows. Dol.1,198,186 | 489,988 | 238,758 | +-170,286] +145 
Member wings " - 379 45 61) — 2561 | +742 
Member 
Total Loans........... 831 774 880|— 7 
Bus. & Agr. Loans and 
Open Mkt. Paper...... 393 385 464);— 
Brok. & “‘Other Secur. 129 51 33) — 33 | +153 
Real Estate 164 173 182 | + — 6 
Other ” 137 156 201 | — 6}—12 
*Total Investments..........” 3,324 2,704 1,604; — 52 | + 2 
e U.S. Gov. Obligations... we pi 3,085 2,431 1,526| — 653 | + 27 
Demand Deposits ........ ” 2,881 494 2,021; + 
Time Deposits ..... 917 794 698| + 16 


«Indicates Series Charted (page 8). For Sources and Footnotes, see below. 


FOOTNOTES FOR BULLETIN TABLES 


© Less than 1%; More than 1,000% increase; + Change 
in number of f: * Figures in parentheses show num of firms reporting 
this month; > tee as available ; 4 Comparable data not available—only per 
centage change available ; “ Adjusted for seasonal changes; * Bureau of Busines 
Research estimate ; t Adjusted for number of working days; * Not including 
government financed projects ; " —0.5 due to a revision of a prior month entry. 

y Sources: 

Computed from original data collected by the Bureau of Business Research 
from: 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Gu 
Co’s (Gas meters in use); ‘Ohio cleaners and dyers; * Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in oo 
operation with: * Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business a from special tabulations 
by: Bares of Labor Dept. of Labor; and from 
data of: * Board of Governors of the Fi ‘ederal akan System ; °F. W. Dodge 

Other Data Sources: New York Times; ™ Association of American Rail 
roads; Dun & Bradstreet, Inc. ; American Iron & Steel Institute; 1 Sted 
Magazine; 3 Federal Reserve Board; %U. S. Dept. of Agriculture; ™7 Com 

Financial Chronicle; S. Bureau of Labor Statistics ; Ware 
om fo Federal Power Commission ; “ Bitumi nous Coal Division, U. S. Dept. 
of Interior ; 2U. - Steel Corporation; ™F. W. Corporation ; 2% Chain 
Store Age; ™U. Dept. of Commerce; * Fairchild pieutions | 7 Standard 
Statistics Co. Dept of nomics S. 


Rural Eco’ nal Conference 
Board; L. Polk & Co.; =We 
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Business in Ohio 
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Mar. 1944 Compared with Mar. 1943 


BANK DEBITS 

COM. FAILURES 

AGR. INCOME 

LIFE INS. SALES 


PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
NO. EMP. NON—MFG. 
NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 
MAN—HOURS MFG. 
COAL PRODUCTION it) 
CONST. CONTRACTS 
RETAIL SALES 

DEPT. STORE SALES 
DRY CLEANERS SALES 
URBAN LIVING COST 


RETAIL SALES — INDEPENDENT STORES IN OHIO* 


SALES FROM 
Last 
KIND OF BUSINESS March 
tores Mar. v 

1944 | 1944 | 1944 | 5 Mos. 

| Mar, | 

ar. 

1944 | 1943 | 2943 

% %o %o 

Sit 2 

+ 6)+ 15/+ 11 

+ 6|— 4 

+ 3/+ 3 

+ 

+ 6 

+ 15 

+ 30)/— 

+ 1 

+ 

8 

+ 14|+ 8 

+ 11 

+18|/— 8|— 9 

+ 81|— 41 

1/+ 8 

12 

w + 31) —®/+ 4 
16 

Restaurants... 49 816 8}+ 15 
Drinking places......... 9 27 30 

RS 

Country general......... 58 6|/— 
stores......- 83 | 17,5645} + 

Drug stores 114 624); + 13/+ 13 
Florists 4 37) + + 20) + 28 
Filling stations.........- 13 6 
eee 48 549| + 24 
Sporting goods.........- 6 60/+ 12}/+ 9 

All lines : 938 

Weighted by annual sales—1939 census. . + 16}/+ 5/+ 5 
Adjusted for number of working days... |+ 8 + 6\/+ 38 


For footnotes and sources, See Page 3a. 
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Living Costs in 6 Ohio cities increased fraction- 
ally in March from February and for the first quar- 
ter of the year were up 1 per cent from the same 
period last year. 
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Number Employed, Pay Rolls, @d 


1935 1937 1939 1941 1943 1944 
TOTAL MANUFACTURING INDEX 
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Employment in all Ohio industry was down fractionally} factu 
in March from February, and 2 per cent from March,} Febr 
1943, but for the first quarter of the year was up frac-} for t 
tionally from the same period last year. Manufacturing} were 
employment was down fractionally in March from Febru-} 1943, 
ary, but nonmanufacturing employment was up fraction-} Pay 
ally, and construction employment 3 per cent. As com-} majc 
pared with March, 1943, manufacturing employment was} majc 
down 2 per cent, and nonmanufacturing employment, frac-} 1943 
tionally, but construction employment was up 4 per cent, | the : 
For the first quarter of the year, as compared with the} 4; 
same period last year, manufacturing employment was up| 1 pe 
fractionally, nonmanufacturing employment down frac-} cent 
tionally, and construction employment up 4 per cent. Three} of 1: 
of the 10 major manufacturing groups reported employ-} hoy 
ment increases in March from February, and 5 of the} fron 
groups increases from March, 1943, and for the first] frst 
quarter of 1944, as compared with the same quarter in| fact 
1943. in 

Pay Rolls dropped fractionally in March from February | per 
but were up 7 per cent from March, 1943, and for the} Mar 
first quarter of the year were 10 per cent above the same} cent 
period last year. Manufacturing pay rolls were down 1] sam 
per cent in March from February but were 7 per cent] try 
above March, 1943, and for the first quarter of the year} ing 
10 per cent above the same period last year. Nonmanv- 

INDEX 

1935-39=100 Cuanes 
INDUSTRIAL GROUP — 

| 1048 nhs 
Mar. | Feb. | 7 a Fel 
1944 | 1944 | ffom | from | 1086 19. 

1944 | 1943 | 1948 | 

% % 

All (2496) ... 165 2], 8 

Chemicals (147) 15¢ | 1] +2 2 

Food Products (208) ....... 99 1 

108 | 100|/+ 2|/— 1 
Miscellaneous (147) ...... 93 93 10} + 5 1 
Lumber Products (77) ...... 172 167} + 18] +1 3 
Furniture (43) ..... 181 177|}+ 3] + 16] +21 4 
Miscellaneous (34) .. | 114 4] —6 1 
Metal Products (603) . | 6|—4 3 
Foundry Products and Drop 
Forgings (243) ......... 201 4|-—83 4 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (14) 81 6|—19| 1 
Screw Machine Products 
and Hardware (38)...... 159 @ | —. 4) { 
Sheet Metal Work (79) ...| 126] 125/+ ™]+4+ 3] +1 
Steel Works and Rolling 
Stoves and Furnaces (30) 130 | + | + 23) + 
Miscellaneous (114) ...... 225 22g; — 2) + 4 
Paper and Printing (240) .. | 108 10 2 
Paper, inc. Stationery (25) | 107 107; — 1 
Print. & Publish. (170) .. 106 | 38 
Miscellaneous (45) ....... 114 2] + 
Rubber Products (48) ...... 152 | 168|— 1|+ 18] +14 
Tires and Tubes (15) ..... 158 | 155|— 18} +15 
Miscellaneous (38) ....... 144] 9] +10 
Stone, Clay, and Glass 
roducts (141) ......... 102} 
Brick and Tile (73) ...... 79 — 10} — 18 
vas 101| 100/+ 1) + 
Vitreous & Semi-Vitreous 
China and Pottery (31) 120} 8|— 6| — 
86 87 |— 10] — 
Men’s Clothing (51) 85 — 
Miscellaneous (70) ....... 81 }— 11} —2 

Vehicles (85) 301} 5) +? | 

Mise. Manufacturing (599). 128| 
Nonmanufacturing (5063)...... 101 101; + 

Trade (Ret. & Whiel.) (4188) | 100} 1] 

Transport. & Pub. Util, (524) | 101 | 101 
Construction (867)* .......... 90 + + 4] + 
Indexes of number employed and of pay rolls are based on the of 9 
ment of 936,755 persons in 6,504 firms. od te 
NOTE:—Machinery group is included in the total indexes but is 
For sources footnotes, see p. 8a. 
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ls, ad Man-Hours in Ohio Industry 


tionally | facturing pay rolls were up fractionally in March from 
March,| February, 10 per cent from March, 1943, and 10 per cent 
ip frac-} for the first quarter of the year. Construction pay rolls 
scturing | were up 7 per cent from February, 7 per cent from March, 
| Febru-} 1948, and 11 per cent for the first quarter of the year. 
raction-| Pay rolls were up in March from February in 7 of the 10 
As com-} major manufacturing groups, and all but one of the 
ent was} major groups reported substantial increases from March, 
nt, frac-| 1943, and for the first quarter of 1944, as compared with 
er cent,| the same period in 1943. 
with the Man-Hours worked in manufacturing industries dropped 
wasup} 1 per cent in March from February but were up 2 per 
m frac-} cent from March, 1943, and 5 per cent for the first quarter 
it. Three } of 1944 as compared with the same period last year. Man- 
employ-} hours worked in nonmanufacturing were up fractionally 
) of the} from February and from March, 1943, and also for the 
the first} first quarter of this year. Four of the 10 major manu- 
jarter in| facturing groups reported increases in man-hours worked 
in March from February, ranging from 2 per cent to 4 
‘ebruary | per cent and 7 of the 10 groups reported increases from 
for the} March, 1943, ranging from fractional increases to 16 per 
the same | cent. For the first quarter of 1944, as compared with the 
down 1} same period of 1943, 7 of the major manufacturing indus- 
per cent} try groups reported increases in man-hours worked rang- 
the year} ing from fractional increases to 17 per cent. 
onmanu- 
Pay Rous? | Man-Hours' 
I 
=100 Cuanes | 1986-30100 Cuanen 
| | 1044 | monehs You | | months 
Feb. Mar. | Feb. 
1944 944 f 
| | from | | | | | | | 
5 | 1948 | 1944 | 1948] 1 1944 | 1948 | 1948 
2) 1/4 7 10 222| 225/— 1/+ 2] + 
1) + 2 71 +10 188 + 8 
4; + 14 107} 2/+ 6| + 6 
2;— 38 168;+ 8 10 115] 
+ 5 156)/+ 1] +418 +3 96 95 | + 10] + 10 
$| +17 356) + + 22 28 220} 218/+ 13] +17 
6] +21 401/+ 3| + 27] + 34 236| 229)+ 17] + 28 
4|— — 7 130 | 126/+ 11] — 10 
¢| 4] + 6 200} 208|— 2|/— —™ 
4| + 6 265| 271|— 8| —™ 
9 4|—17] —19 96 94} + 20| — 238 
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Business Conditions in 


1935 1937 1939 1941 1943 1944 AKRON 

(1935-1939 100) March manufacturing employment was down 2 
ede ae per cent both from February and from March, 1943, 
340 349. and fractionally in the first 3 months of 1944 as 
1] compared with the same period in 1943. Construc. 
310 lt 310 tion employment was up 4 per cent from February 
A 4 oN but declined 21 per cent from March, 1943. Manuv- 
280 wt 280 facturing pay rolls were down 1 per cent from 
a hi February but were up 4 per cent from March, 1943, 
ji 250 and 6 per cent for the year to date. Cost of living 
220 H 220 in March increased fractionally from March, 1948, 
Retail sales of 27 independent retailers were up 15 
190 iv 1990 «er cent from February and 4 per cent from March, 
aten amet P 1948. Bank debits increased 5 per cent from Feb- 

160 + ruary and 17 per cent from March, 1943. 

CANTON 

sve March all manufacturing employment declined 1 
tak as | lt |e per cent from February, 3 per cent from March, 
340 «= «1948, and 2 per cent for the year to date. All manu- 
facturing pay rolls were down fractionally from 
5 310 February, 5 per cent from March, 19438, and 3 per 
cent in the first 3 months of the year as compared 
280 280 with the same period in 1943. Sales of 28 inde 
pendent retailers were up 24 per cent from February 
250 Ke 4 250 and 9 per cent from March, 1943. Bank debits de- 
ae 4 AV Nw 220 clined 1 per cent from February but increased 8 
\ uty per cent from March, 1948, and 15 per cent for the 
190 —)_ yy. 190 year to date. The value of building permits was 


PAY ROLLS 


down 38 per cent from February and 39 per cent 


160 from March, 1943. 


CINCINNATI 
— ne All manufacturing employment in March declined 
Try TT fractionally both from last month and from March, 
- nin 1948, but was up 2 per cent in the first 3 months 
CINCINNATI of 1944 as compared with the same period in 1943. 
250 250. ©6C Pay: rolls in manufacturing were up fractionally 
from February, 7 per cent from March, 1948, and 
220 220 11 per cent for the year to date. In March cost 
of living declined fractionally both from February 
190 ay '99 and from March, 1948. Sales of 52 independent 
. retailers were up 34 per cent from February and 
om = ss per cent from March, 1948. Retail food prices 
slilit} igo declined fractionally from February and 2 per cent 
from March, 1943. Bank debits were up 6 per cent 


from March, 1948. 


310 
CLEVELAND 
i Manufacturing employment dropped fractionally 
i \ 250 from February and 3 per cent from March, 1943, 


but was up fractionally in the first 3 months of 


1944 as compared with the same period in 1943. 

ee 1990 Manufacturing pay rolls declined 1 per cent from 
y February but increased 6 per cent from March, 
160 +1943, and 10 per cent for the year to date. Cost of 
living declined fractionally from February but was 


BANK DEBITS 


se 130 up fractionally from March, 1943. Retail sales of 
enews 95 independent stores were up 32 per cent from 


| | 100 = February and 6 per cent from March, 1943. Retail 
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food prices were up fractionally from March, 194359 
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Indicates Series Charted (page 7). For Sources and Footnotes, see 


Number Employed Indexes 

All Manufacturing (98) 195 199; — 2 — 2 
Construction (47)8 ......... 106; + 4 — 21 — 20 

anufacturing — 1 
(47)® .. eee = 256 252; + 2 — 13 — 6 
Cost of Living™....... 126 126; + @ + @ + 1 
Retail Bales independent Stores® ane a —j| + 15 + 4 — 3 
Auto Registrations :* New Cars - Number 46 27; + 70 — 47 — 34 
ew Trucks 13 u4);— 7 — 19 0 
eBank Index®t ..........1985-88 296 282; + 5 + 17 + 14 
ial Failures .........Number 0 0 0 — 1t| — 2t 
3 Liabilities .... 0 0 0 —100 167 
Indus. Power Consump. Index-t 1936-89 | 346| — 12 35 37 
Val. Bldg. Permits—' ‘ot. Ind.3 1985-39 562 68 | +790 +131 — 40 
Residential. 107 3/+° +128 — 89 
Nonresidential ..............  ” 1,498 
CANTON 
Employed Indexes :* 

All eer (84) ..... 187 189} — 1 — 8 — 2 

1 Manufacturing (84) .. 5 335 336 | — © — 6 — 8 

Retail Sales—Independent Stores® (28)* a= —| + 24 + 9 + 7 
Auto Registrations :* New Cars 13 12; + 8 — 69 — 61 

“a vas New 7 3) +133 — 22 — 38 

*Bank Debits Index®t .... 227 229; — 1 + 8 + 15 
Commercial Failures . 0 0 0 0 0 
Liabilities . \Thous. Dol. 0 0 0 0 0 
Val. mie. Permits—Tot. Ind.*.t 1985-39 26 4)| — 38 | — 39 | — 84 
Reside: 0 13 | —100 —100 — 99 
Nonresidential 3 2} +16 | —61 | — 84 
CINCINNATI 

Number Employed Indexes :* 

All (425) .... 205 206; — + 2 

Construction (173)* .. aS 58 57; + 2 + 4 + 8 

¢Pay Roll Indexes:? Total>...... ” 

All Manufacturing (425) .... ” 414 412; + + 7 + 11 

Construction (173)* 84 719) + + 16 + 13 
Cost of Living™ . . Jan. 1989 121 121; —™ — @ + @ 
Retail Sales—Independent. Stores® (52)* —| + 34 + 15 
Retail Food Price Index” ...... 1985-39 133 184) — — 2 + 1 
Auto Registrations :* New Cars .Number 46 47; — 2 — 69 — 85 

sy _ New Trucks 12 30 | — 60 — 8 +179 

*Bank Debits Index®.t pinccesscee 187 181} + 3 + 6 + 11 
Commercial Failures? . 0 0 1t| — 

Liabilities . . Di 0 0 0 —100 —100 

Val. Permits—Tot. Ind.* 1935-89 11 —17 | —11 + 40 

oj +® + @ + @ 

Steel Ind. Oper. 4 Wks. Av. % Cap. 89 

CLEVELAND 
umber Employed Indexes 

mstruction (266)® ........ 143 144); — 1 4 
anufacturing (610) .... = 410 4146; — 1 6 10 
Construction (266)@ .... - 158 149; + 6 + 7 + 13 
Retail Sales—Independent Stores® (95)* — —| + 82 + 6 — 4 
Retail Food Price Index ......1985-89 140 141; — @ + @ + 3 
Auto Registrations :* New Cars t — 17 | — 87 
ew Truc! - + 50 + 67 
*Bank Debits -.1986-89 | 226) — 6 | + 12 22 
Failures . 0 1| — — 15t 
jabilities . Dol. 0 6 | —100 —100 — 88 
Val. Bldg. Toi. Ind. 1985-39 222 249) — ll +246 + 75 
130 309 | — 58 + T — 9 
Nonresideutiai 285 279; + 2 + @ 
Ind. Oper. Rate 4 As. % Ceo. 95 94) + @ + 2 1 
Page 8a. 
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ITEM 
Mar. | Feb. Mar. Mar. 3 
1944 | 1944 1944 1944 
Unit from from 1944 
or Index Feb. Mar. from 
Base Period 1944 1948 1948 
COLUMBUS 
Number Employed Indexes :* % % % 
All Manufacturing (128)..... = 210 215 2 — @ + 4 
All Manufacturing (128)...., = 456 459 | — + 9 + 
Retail Salee—Independent + 26 + 16 + 7 
Retail Food Price Index...... 127 127; — © — 3 —@ 
Auto Registrations :*? New Cara ‘eater 61 81| — 25 | — 29 + 2 
New ks 29 18| + 61 | +625 | +34 
*Bank Debits Index®-* .......... 1935-39 169 229 | — 26 + 11 + 82 
...Number 0 0 0 0 + it 
ilities ...... hous. Dol. 0 0 0 0 + @ 
Val. Bidg. Permite Toi. t 1935-89 23 6 | +268 + 53 
0 0 —100 — 
Nonresidential ............ 62 +® + @ +197 
DAYTON 
Number Employed Indexes :? 
All (148) 163 165; — 1 — 6 — 2 
Construction (57)® ......... at 78 70} + 12 + 30 + 30 
All Manufacturing (148)..... 44 425 438| — 38 + 39 +4 
Construction (57)® ......... 155 128 | + 21 + 87 
Cost of Living™®.............Jam. 1989 122 122; — @ + @ 2 
Retail Sales—Independent Stores® (31)* —| + 26 —11 
Auto Registrations 3 Cars .Number ll 20 | — 45 — 82 
3 + @ — % 
eBank Debits Len a 1935-89 222 228| — 2 — 2 +B 
Commercial F: ‘ailures? | ...Number 0 0 0 0 0 
= Liabilities ......Thous. Dol, 0 0 0 0 0 
Power Consump. Index! 1985-89 | 211| — 5 + 
al. Bldg. Permits—Tot.Ind™* ” 64 92 | — 30 — 62 —% 
84 11 — 81 
Nonresidential 30 +599 +72 | +6 
TOLEDO 
Number Employed Indexes :* 
All Manufacturing (151) 145 1446); — + 8 
All Manufacturing (151) .... ” 269 278| — 8 + 7 + 
Cost of Living®........... --Jan. 1989 124 122; + 2 + 1 +o 
Retail Sales—Independent Stores* (55)* —- —| + 25 + 18 + 8 
Auto Registrations :* New Cars .N 36 26 | + 38 — 68 — % 
New Trucks ” 9 20 | — 55 — 60 + 6 
*Bank Debits Index®* ..... 1985-839 213 226 | — 6 + 10 + 
Commercial Failu: . Number 1 Oo; + + +2 
Liabilities... ...Thous. Dol. 4 + @ 
Indus. Power Consump. Index! 1986-39 | — 1 +17 | +2 
al. Bldg. Permits—Tot. Ind.4*. t ad 25 21 + 17 +742 +666 
0 0 0 0 0 
Nonresidential ........... 53 17 | +202 + @ 
YOUNGSTOWN 
Number Employed Indexes :* 
A an acturing 1 125; + + 2 + 
Construction (36)§ 46 42} + 10 — ll — 9 
All Manufacturing a vs 239 236; + 1 + 18 +1 
68 66| + 4 — 27 
Cost of Living™...... -- Jan. 1939 125 1265); + @ + @ + 1 
Retail Sales—Independent Stores® (25)* _ —| + 38 + 26 + 6 
Auto Registrations :? New Cars 14 4] +2650 — 44 |—4 
New 1 — 75 — 75 — 3 
*Bank Debits Index*-* .......... 1986-39} 176| — 5 | +38 
res13 Number 0 0 
Liabilities T Dol. 0 0 0 —100 —100 
pe. Power Consump. Index! z9s6-s9 | 192) 202) — 5 | — 5 | — 3 
al. Bldg. Permite—Tot. Ind.**. 18 9| +107 + 8 
0 0 0 o | —10 
Nonresidential .............. 53 1}+® + @ +810 
Steel Ind. Oper. Rate 95 + — 


eIndicates Series Charted (page 7). 
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the Chief Ohio Cities 


COLUMBUS 


Manufacturing employment in March was down 
2 per cent from February and fractionally from 
March, 1943; it was up 4 per cent in the first 3 
months of 1944 as compared with 19438. All manu- 
facturing pay rolls were down fractionally from 
February but increased 9 per cent from March, 
1943, and 14 per cent for the year to date. Sales 
of 49 independent retailers increased 26 per cent 
from February, 16 per cent from March, 1943, and 
7 per cent in the first 3 months of 1944 as compared 
with the same period in 1948. Bank debits were 
down 26 per cent from February but increased 11 
per cent from March, 1948, and 32 per cent for the 
year to date. 


DAYTON 


Manufacturing employment dropped 1 per cent 
from February, 5 per cent from March, 1943, and 2 
per cent in the first 3 months of 1944 as compared 
with 1948. Construction employment increased 12 
per cent from February and 30 per cent both from 
March, 1948, and for the year to date. Manufactur- 
ing pay rolls were down 3 per cent from February 
but increased 39 per cent from March, 1948. Cost 
of living declined fractionally from February but 
was up fractionally from March, 1948. Sales of 31 
independent retailers were up 25 per cent from 
February but were down 11 per cent from March, 
1948. Bank debits declined 2 per cent both from 
February, 1944, and March, 1943. 


TOLEDO 


March manufacturing employment was down frac- 
tionally from February but increased 8 per cent 
from March, 1948, and 11 per cent in the first 3 
months of 1944. Manufacturing pay rolls declined 
3 per cent from February but were up 7 per cent 
from March, 1948, and 14 per cent for the year to 
date. Cost of living increased 2 per cent from Feb- 
ruary and 1 per cent from March, 1943. Sales of 
55 independent retailers were up 25 per cent from 
February, 18 per cent from March, 1943, and 8 per 
cent for the year to date. Bank debits declined 6 
per cent from February but increased 10 per cent 
from March, 1948. Industrial power consumption 
declined 1 per cent from February but rose 17 per 
cent from March, 1943. 


YOUNGSTOWN 


Manufacturing employment rose fractionally from 
February and 2 per cent both from March, 1943, 
and for the first 3 months of 1944 as compared with 
1943, Construction employment was up 10 per cent 
from February but declined 11 per cent from March, 
1943. Pay rolls in manufacturing were up 1 per 
cent from February and 138 per cent both from 
March, 1943, and for the year to date. Cost of 
living increased fractionally from February. Sales 
of 25 independent retailers rose 33 per cent from 
February and 26 per cent from March, 1943. Bank 
debits were down 4 per cent from February but 
increased 5 per cent from March, 1943. Indus- 
trial power consumption declined 5 per cent from 
February. 
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INDUSTRIAL WAR ACTIVITY IN EACH OF THE 8 LARGE OHIO INDUSTRIAL AREAS 


Evidence of the large-scale industrial war activity in 
the 8 large industrial areas in Ohio is amply abundant 
in the data on the value of war prime contracts for the 
period June, 1940, through January, 1944, which appears 
in the accompanying table and chart. These data are 
broken down to show the value of war supply contracts 
for aircrafts, ships, ordnance, and all others, and to show 
the value of war facilities projects for industrial and mili- 
tary purposes. The supply contracts have been assigned 
to industrial areas on the basis of location of production 
plants while the facilities contracts have been assigned 
on the basis of project site. 

Economic Implications of Data—Data on prime war 
contracts do not give a complete picture of the quan- 
tity of war material produced in each of the various 
industrial areas for several reasons. First, some of the 
prime war contracts have not yet been completed. Second, 
all awards for foodstuffs and food processing are ex- 
cluded. Third, awards having a value of $50 thousand or 
less are excluded, and, fourth, no account is taken of the 
volume of subcontracting. 

For the same reasons, data on prime war contracts do 
not accurately refiect the amount of federal money spent 
in each of the various industrial areas for war material. 


MAJOR WAR SUPPLY CONTRACTS AND FACILITY 
PROJECTS, 8 LARGE INDUSTRIAL AREAS, OHIO 
CUMULATIVE, JUNE, 1940 - JANUARY, 1944 


(Million dollars) 
Supply Contracts Facilities (through 
(through Jan. 1944) Dec. 1943) 
. Ai Ord. All | Indus-| Mili. 
craft Ships nance | others| trial | tary Total 
Akron (Summit) . 453 26 264 321 51 0 1,115 
Canton (Stark). . 9 20 110 142 64 0 346 
Cincinnati™ .... 669 133 102 489 196 5 1,593 
.Cleveland™ ..... 953 | 1,087 688 | 1,370 250 5 4,354 
Columbus 
(Franklin)... . 403 43 103 43 28 620 
Dayton 
(Montgomery) . 426 1 414 109 79 36 1,063 
Toledo (Lucas) .. 61 9 140 437 68 6 720 
Youngstown .. 4 74 236 318 101 27 761 
Ohio Total. ...| 3,048 | 1,838 | 2,757 | 4,044 | 1,157 154 | 12,498 
Percentage Distribution (Total each area—100) 
Akron(Summit).| 40.6 2.3 23.7 28.8 4.6 0.0 100.0 
Canton (Stark) .. 2.6 5.8 $1.8 41.0 18.5 0.0 100.0 
Cincinnati ....| 42.0 8.3 6.4 30.7 12.3 0.3 100.0 
Cleveland® .....| 21.9 25.0 15.8 31.5 5.7 0.1 100.0 
Columbus 
(Franklin) ....| 65.0 0.1 6.9 16.6 6.9 4.5 100.0 
Dayton 
(Montgomery). | 40.1 0.1 38.9 10.3 7.4 3.4 100.0 
Toledo (Lucas) .. 8.5 1.2 19.4 60.7 9.4 0.8 100.0 
Youngstown™ . . 0.5 9.7 31.0 41.8 13.3 3.5 100.0 
Ohio Total....| 24.4 10.7 22.1 $2.4 9.3 1.2 100.0 


® Covers Hamilton and Butler counties, Ohio, and Campbell and Kenton 
counties, Kentucky. 

@ Covers Cuyahoga and Lorain counties, Ohio, and Lawrence and 
Mercer counties, Pennsylvania. 

® Covers Mahoning and Trumbull] counties, Ohio. 

Source: Summary of War Supply and Facility Contracts by State and 

Industrial Area, War Production Board, Bureau of Planning and 

Statistical Industry and Facilities Branch, March 6, 1944. 

Note: The figures shown for supply contracts are the total of indi- 

vidual contracts awarded by the Army, Navy, Maritime Commission, 

Treasu: Procurement Division, and foreign purchasing missions, 

repo to the War Production Board in the period June, 1940, through 

January, 1944. Defense aid awards are included (Treasury contracts 

include only such awards). Army, Navy and Maritime Commission 

contracts cover awards since June, 1940; Treasury contracts, since 

March, 1941; foreign contracts, since September, 1939. 

The data shown for facility projects represents the total of the 
latest estimates of final cost of each construction project for which a 
contract has been awarded or a letter of intent or project order issued 
of $25 thousand or more. Costs such as land purchases, architectural 
and engineering fees, construction materials, construction work, and 
manufacturing and maintenance machinery and equipment are included. 
New industrial facilities financed by the Army, Navy, Maritime Com- 
mission, Defense Plant Corporation, Reconstruction Finance Corporation 
and British Empire Governments are included. 

Sum of the parts may not equal the total] due to rounding. 


AMOUNT AND PERCENTAGE DISTRIBUTION OF WAR 
CONTRACTS BY PURPOSE, SELECTED AREAS, OHIO, 
JUNE, 1940—JANUARY, 1944 


(NOUSTRIAL AREA MILLION DOLLARS 
500 10001800 2000-2500 3000-3800 

CLEVELAND 

CINCINNATI 


orowmance ESS] ae 
raciuiTies: MILITARY 
Source: Accompanying table. 


Nevertheless these data can be used as rough approxi- 
mations of the quantity of war goods produced or being 
produced and of the amount of federal money spent or 
being spent for war materials in each of the 8 large 
Ohio industrial areas. As such, they can be used as 
tools in estimating the extent to which the industrial 
capacity is being used and in estimating purchasing power 
in each of the industrial areas. 

Dollar Volume of War Contracts—Of the 8 large Ohio 
industrial areas, the Cleveland area received by far the 
largest volume of prime war contracts, $4.4 billion by the 
end of January, 1944. Cincinnati, the second most impor- 
tant area as measured by the value of prime war contracts, 
received $1.6 billion. Akron and Dayton, the third and 
fourth most important areas, each received roughly $1.1 
billion. In the state as a whole, prime war contracts 
amounted to $12.5 billion which is approximately three 
times the value of all products manufactured in Ohio in 
1939. 

Percentage Distribution of Prime War Contracts by 
Object in Each Industrial Area—In Akron, Cincinnati, 
Columbus and Dayton, the largest per cent of the value 
of prime war contracts was for the production of air- 
craft. In the remaining 4 large industrial areas, Canton, 
Cleveland, Toledo and Youngstown, the largest per cent 
was for the production of war goods other than aircraft, 
ships, and ordnance. The largest per cent of the value of 
prime war contracts for the production of ships was 
received in Cleveland while the largest per cent for the 
production of ordnance occurred in Dayton. Contracts for 
the construction of industrial plants were a greater per 
cent of the total in Canton than in any of the other areas 
while contracts for the construction of military facilities 
were a greater per cent of the total in Dayton. 

SAM ARNOLD 


AKRON 
YT 
> 
YOUNGSTOWN 
é REXKXM 
TOLEDO 
COLUMBUS 
CANTON 
PERCENTAGE DISTRIBUTION PERCENT 
10 $0 ‘0 0 
CLEVELAND 
CINCINNATI 
: 
COLUMBUS B : 
| 
: 


